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LTM Jan-Dec

KEUR 2020 2019 2020 2019 Jun 2020 2019

Net sales 41,168 49,126 84,720 98,403 182,920 196,604

Operating profit (loss) -957 -767 -2,671 -2,160 -1,386 -875

Adjusted EBITDA 1,936 2,975 3,041 6,219 10,844 14,023

Adjusted EBITDA, % 4.7% 6.1% 3.6% 6.3% 5.9% 7.1%

Adjusted EBITDA IFRS 16 2,856 4,082 4,911 8,448 14,807 18,344

Adjusted EBITDA IFRS 16, %  6.9% 8.3% 5.8% 8.6% 8.1% 9.3%

Cash flow from operating activities 7,538 1,821 7,147 2,809 12,742 8,404

Net debt - - 120,037 123,891 120,037 121,121

Net debt /  Adjusted EBITDA, times - - - - 11.1 8.6

Net debt /  Adjusted EBITDA IFRS 16, times - - - - 8.5 7

Discontinued operations

Operating profit (loss) -318 -15,440 -971 -15,372 -3,113 -17,515

Adjusted EBITDA -169 -653 -811 -1,141 -1,733 -2,063

Adjusted EBITDA IFRS 16 -148 - -758 -1,009 -1,600 -1,851

Q2 Jan-Jun 

A detailed presentation of the alternative performance measures Adjusted EBITDA, Net Debt and Net Debt /Adjusted EBITDA, together with other 

measures, is found on page 15.
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Jan-Dec

KEUR 2020 2019 2020 2019 2019        

Net sales 13,040 14,256 26,841 28,494 57,717

Operating profit (loss) 1,090 385 2,106 731 2,127

Adjusted EBITDA 1,209 799 2,296 1,214 2,893

Adjusted EBITDA % 9.3% 5.6% 8.6% 4.3% 5.0%

Q2 Jan-Jun 
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Net sales and EBI TDA Margin

Net sales EBITDA Margin (% )

Jan-Dec

KEUR 2020 2019 2020 2019 2019        

Net sales 9,953 13,803 21,375 27,551 55,280

Operating profit (loss) 701 1,521 1,648 2,823 6,932

Adjusted EBITDA 835 1,924 1,930 3,398 7,812

Adjusted EBITDA % 8.4% 13.9% 9.0% 12.3% 14.1%

Q2 Jan-Jun 
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Net sales and EBI TDA Margin

Net sales EBITDA Margin (% )

Jan-Dec

KEUR 2020 2019 2020 2019 2019        

Net sales 14,704 17,913 29,697 35,001 69,427

Operating profit (loss) 566 128 882 79 987

Adjusted EBITDA 811 350 1,261 639 2,415

Adjusted EBITDA % 5.5% 2.0% 4.2% 1.8% 3.5%

Q2 Jan-Jun 
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Net sales and EBI TDA Margin

Net sales EBITDA Margin (% )

Jan-Dec

KEUR 2020 2019 2020 2019 2019        

Net sales 3,472 3,154 6,805 7,358 14,179

Operating profit (loss) 266 49 95 466 481

Adjusted EBITDA 295 106 154 710 946

Adjusted EBITDA % 8.5% 3.4% 2.3% 9.6% 6.7%

Q2 Jan-Jun 



 

LTM Jan-Dec

KEUR 2020 2019 2020 2019 Jun 2020 2019         

Europe 13,040 14,256 26,841 28,494 56,065 57,717

Americas 9,953 13,803 21,375 27,551 49,105 55,280

Finland & Baltics  14,704 17,913 29,697 35,001 64,124 69,427

Rest of world 3,472 3,154 6,805 7,358 13,626 14,179

Other - - - - - -

Group (continuing operations) 41,168 49,126 84,720 98,403 182,920 196,604

Q2 Jan-Jun 

LTM Jan-Dec

KEUR 2020 2019 2020 2019 Jun 2020 2019         

Europe 1,090 385 2,106 731 3,502 2,127

Americas 701 1,521 1,648 2,823 5,757 6,932

Finland & Baltics 566 128 882 79 1,790 987

Rest of world 266 49 95 466 110 481

Other -3,579 -2,851 -7,400 -6,259 -12,545 -11,403

Group (continuing operations) -957 -767 -2,671 -2,160 -1,386 -875

Q2 Jan-Jun 

LTM Jan-Dec

KEUR 2020 2019 2020 2019 Jun 2020 2019         

Europe  1,209 799 2,296 1,214 3,975 2,893

Americas  835 1,924 1,930 3,398 6,344 7,812

Finland & Baltics  811 350 1,261 639 3,036 2,415

Rest of world  295 106 154 710 391 946

Other  -1,214 -204 -2,601 258 -2,902 -43

Group (continuing operations)  1,936 2,975 3,041 6,219 10,844 14,023

Group, %  4.7% 6.1% 3.6% 6.3% 5.9% 7.1%

 

Adjusted EBI TDA I FRS 16 

(continuing operations)  2,856 4,082 4,911 8,448 14,807 18,344

Adjusted EBITDA IFRS 16 

(continuing operations) %  6.9% 8.3% 5.8% 8.6% 8.1% 9.3%

Q2 Jan-Jun 



     
   2019  

KEUR   Q1  Q2  Q3  Q4  
      

Europe  14,238  14,256  13,744  15,480  

Americas  13,748  13,803  14,176  13,554  

Finland & Baltics  17,088  17,913  16,490  17,936  

Rest of world  4,204  3,154  3,518  3,303  

Other  -  -  -  -  

Group (continuing operations)   49,278  49,126  47,927  50,273  

      
      
      
Operating profit      
    2019  

KEUR    Q1  Q2  Q3  Q4  
            

Europe  345  385  642  754  

Americas  1,301  1,521  1,472  2,638  

Finland & Baltics  -49  128  1,517  -609  

Rest of world  417  49  -363  379  

Other  -3,407  -2,851  -2,781  -2,364  

Group (continuing operations)   -1,393  -767  487  797  

      
      
      
Adjusted EBITDA      
    2019  

KEUR    Q1  Q2  Q3  Q4  
            

Europe   415  799  817  862  

Americas   1,474  1,924  1,643  2,772  

Finland & Baltics   290  350  1,684  92  

Rest of world   603  106  -173  409  

Other   462  -204  -194  -108  

Group (continuing operations)   3,244  2,975  3,777  4,027  

Group, %    6.6%  6.1%  7.9%  8.0%  
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Jan-Dec

KEUR 2020 2019 2020 2019 2019

Continuing operations

Net sales 41,168 49,126 84,720 98,403 196,604

Cost of sales -35,895 -42,385 -75,205 -83,858 -166,903

Gross profit 5,273 6,741 9,514 14,545 29,701

Research and development costs -75 -108 -149 -233 -397

Selling expenses -556 -701 -1,256 -1,502 -2,902

General and administration expenses -5,598 -6,889 -10,785 -15,161 -27,424

Other operating items -0 190 5 190 147

Operating profit ( loss) -957 -767 -2,671 -2,160 -875

Net financial items -3,258 -3,284 -11,148 -4,292 -9,033

Profit ( loss)  before tax -4,215 -4,051 -13,819 -6,452 -9,908

Tax 431 1,242 857 1,434 2,786

Net profit ( loss) -3,784 -2,809 -12,961 -5,018 -7,123

Discontinued operations

Net sales 208 2,801 546 6,161 8,049

Operating profit (loss) -318 -15,440 -971 -15,372 -17,515

Profit (loss) before tax -320 -15,522 -982 -15,653 -17,015

Net profit ( loss) -324 -15,364 -1,145 -15,496 -17,350

Group total 

Net sales 41,376 51,927 85,265 104,564 204,653

Operating profit (loss) -1,275 -16,207 -3,641 -17,532 -18,390

Profit (loss) before tax -4,534 -19,573 -14,801 -22,104 -26,923

Net profit ( loss) -4,108 -18,172 -14,107 -20,514 -24,473

Q2 Jan-Jun 

Jan-Dec

KEUR 2020 2019 2020 2019 2019

Net profit ( loss) -4,108 -18,172 -14,107 -20,514 -24,473

Other comprehensive income

Translations differences pertaining to 

foreign operations 1,140 -257 3,975 -604 -3,609

I tems that will be reclassified to 

profit or loss   1,140 -257 3,975 -604 -3,609

Revaluation of defined benefit plans -354 0 -25 2 -89

Tax pertaining to items that will not be 

reallocated to profit/ loss 66 - 5 - 18

I tems that will not be reclassified to 

profit or loss -288 0 -20 2 -71

Other comprehensive income 852 -257 3,954 -603 -3,680

Total comprehensive income -3,256 -18,430 -10,152 -21,117 -28,153

Q2 Jan-Jun 



KEUR 30 Jun 2020 30 Jun 2019 31 Dec 2019

Opening Shareholder's equity -17,474 10,680 10,680

Net income/ loss for the period -14,107 -20,514 -24,473

Other comprehensivie income 3,954 -603 -3,681

Total comprehensive income -10,152 -21,117 -28,153

Closing Shareholder's equity -27,626 -10,437 -17,474

KEUR 30 Jun 2020 30 Jun 2019 31 Dec 2019

Non-current assets

Intangible fixed assets 106,476 118,625 112,643

Tangible fixed assets 1,802 2,846 2,266

Right of use assets 5,631 9,251 6,925

Financial fixed assets 2,111 6,293 2,087

Total non-current assets 116,020 137,014 123,921

Current assets

Inventories 2,036 2,010 1,657

Current receivables 32,487 46,943 42,242

Cash and bank 26,628 12,804 13,190

Assets held for sale 451 5,460 1,960

Total current assets 61,602 67,216 59,050

Total assets 177,622 204,230 182,971

Equity -27,626 -10,437 -17,474

Non-current liabilities

Long term borrowings 126,553 120,827 123,267

Provisions for pensions and similar obligations 3,826 3,277 3,597

Provisions for taxes 6,498 9,689 7,755

Leasing liabilities 3,043 5,247 3,764

Other non interest bearing liabilities, external - - -

Total non-current liabilitites 139,920 139,039 138,383

Current liabilities

Accounts payable, trade 9,807 12,458 13,593

Short term borrowings 20,113 15,867 11,045

Leasing liabilities 2,822 4,062 3,360

Other provisions 902 313 775

Other current liabilities 30,649 37,402 30,891

Liabilities related to assets held for sale 1,035 5,527 2,396

Total current liabilities 65,328 75,628 62,061

Total Liabilities 205,248 214,667 200,444

Total Liabilities and Equity 177,622 204,230 182,971



 

Jan-Dec

KEUR 2020 2019 2020 2019 2019

Continuing operations

Profit ( loss)  after financial items -4,215 -4,051 -13,819 -6,452 -9,908

Adjustments for non-cash items

Reversal of depreciation & amortization 2,643 3,013 5,352 6,097 11,918

Reversal of depreciation Right of Use 

Assets 792 970 1,611 1,953 3,782

Change in provisions 665 5 353 0 722

Other 1,536 698 9,045 -955 -97

Total items not affecting cash 5,637 4,686 16,361 7,094 16,325

Taxes paid 95 -388 -522 -557 -1,714

Working Capital

Change in inventories -116 92 -379 1,218 1,570

Change in receivables 5,256 -2,931 7,129 -1,693 1,861

Change in liabilities 881 4,414 -1,623 3,199 270

Cash flow from working capital 6,021 1,574 5,127 2,723 3,701

CASH FLOW FROM OPERATI NG 

ACTI VI TI ES 7,538 1,821 7,147 2,809 8,404

Investing activities

Change in subsidiaries -0 0 - 0 -0

Change in intangible assets - -2 - -2 -60

Change in tangible assets -9 -203 -240 -382 -555

Change in financial fixed assets -25 -39 -78 -67 4,312

CASH FLOW FROM I NVESTI NG 

ACTI VI TI ES -34 -245 -318 -452 3,697

Financing activities

Change in loans 0 -1,000 9,000 1,000 -4,000

Change in financial leases -790 -834 -1,013 -1,828 -3,830

CASH FLOW FROM FI NANCI NG 

ACTI VI TI ES -790 -1,834 7,987 -828 -7,830

TOTAL CASH FLOW FROM 

CONTI NUI NG OPERATI ONS 6,714 -257 14,817 1,530 4,271

Discontinued operations

Cash flow from operating activities -292 -133 -913 -8,291 -10,299

Cash flow from investing activities - 0 - 66 131

Cash flow from financing activities -19 -198 -49 -257 -545

TOTAL CASH FLOW FROM 

DI SCONTI NUED OPERATI ONS -311 -331 -962 -8,482 -10,714

Group 

Cash flow from operating activities 7,245 1,688 6,234 -5,482 -1,895

Cash flow from investing activities -34 -245 -318 -385 3,828

Cash flow from financing activities -809 -2,032 7,939 -1,085 -8,375

CASH FLOW FOR THE PERI OD 6,403 -588 13,855 -6,952 -6,443

CASH & CASH EQUI VALENTS AT 

BEGI NNI NG OF PERI OD 20,220 13,585 13,190 19,735 19,735

Cash flow for the period 6,403 -588 13,855 -6,952 -6,443

Exchange rate effects 6 -193 -417 21 -101

CASH & CASH EQUI VALENTS AT END 

OF PERI OD 26,628 12,804 26,628 12,804 13,190

Q2 Jan-Jun 



Jan-Dec

KEUR 2020 2019 2020 2019 2019

Net sales 2,551 3,725 5,369 7,877 14,522

Cost of sales -498 -758 -1,247 -1,669 -3,334

Gross profit 2,053 2,967 4,122 6,208 11,188

Research and development costs -57 -77 -99 -167 -284

Selling expenses -133 -141 -280 -316 -581

General and administration expenses -1,646 -1,656 -2,424 -4,546 -8,126

Other operating items -99 -58 -574 20 -41

Operating profit ( loss) 118 1,036 745 1,199 2,157

Interest income 1,075 1,727 2,229 3,532 1,732

Interest expenses -2,935 -2,729 -6,346 -4,817 -10,392

Other financial items -100 -124 -197 -201 -14,894

Foreign exchange gains/ losses -585 -1,036 -3,567 -672 -11

Net financial items -2,545 -2,162 -7,881 -2,158 -23,565

Profit ( loss)  before tax -2,427 -1,126 -7,136 -959 -21,409

Tax -42 - -89 - -359

Net profit (loss) -2,469 -1,126 -7,225 -959 -21,768

Net profit ( loss) -2,469 -1,126 -7,225 -959 -21,768

Q2 Jan-Jun 

Jan-Dec

KEUR 2020 2019 2020 2019 2019

Net profit ( loss) -2,469 -1,126 -7,225 -959 -21,768

Total comprehensive income -2,469 -1,126 -7,225 -959 -21,768

Q2 Jan-Jun 



 

KEUR 30 Jun 2020 30 Jun 2019 31 Dec 2019

Intangible fixed assets 2 27 5

Tangible fixed assets 754 789 836

Financial fixed assets 101,824 106,782 101,757

Total non-current assets 102,581 107,598 102,599

Inventories - - -

Current receivables 110,156 130,293 112,827

Cash and bank 11,499 201 769

Total current assets 121,656 130,494 113,595

Total assets 224,236 238,091 216,194

Equity 60,586 88,623 67,811

Long term borrowings 126,553 120,827 123,267

Provisions for pensions and similar obligations 668 518 585

Deferred tax liability - - -

Other non interest bearing liabilities, external 556 582 618

Total non-current liabilitites 127,777 121,926 124,469

Accounts payable, trade 1,154 158 506

Short term borrowings 20,113 15,867 11,045

Other provisions - - -

Other current liabilities 14,607 11,517 12,362

Total current liabilities 35,873 27,542 23,914

Total Liabilities 163,650 149,468 148,383

Total Liabilities and Equity 224,236 238,091 216,194





 

LTM Jan-Dec

KEUR 2020 2019 2020 2019 Jun 2020 2019         

Continuing operations  

Operating profit ( loss) -957 -767 -2,671 -2,160 -1,386 -875

Depreciation & amortization 3,435 3,983 6,963 8,050 14,551 15,638

Non recurring items 377 866 619 2,559 1,579 3,519

Reversal of Write-down intangible 

assets - - - - - -

Reversal of Write-down tangible 

assets - - - - 63 63

Adjusted EBI TDA I FRS 16 2,856 4,082 4,911 8,448 14,807 18,344

Effect from IFRS 16 -920 -1,107 -1,870 -2,229 -3,962 -4,321

Adjusted EBI TDA 1,936 2,975 3,041 6,219 10,844 14,023

Net sales 41,168 49,126 84,720 98,403 182,920 196,604

Adjusted EBI TDA margin 4.7% 6.1% 3.6% 6.3% 5.9% 7.1%

 -

Discontinued operations  -

Operating profit ( loss) -318 -15,440 -971 -15,372 -3,113 -17,515

Depreciation & amortization 20 73 53 151 153 252

Non recurring items 150 909 160 344 1,472 1,655

Reversal of Write-down intangible 

assets - 13,739 - 13,739 -97 13,642

Reversal of Write-down tangible 

assets - 130 0 130 -15 115

Adjusted EBI TDA I FRS 16 -148 -589 -758 -1,009 -1,600 -1,851

Effect from IFRS 16 -22 -63 -53 -132 -133 -212

Adjusted EBI TDA -169 -653 -811 -1,141 -1,733 -2,063

Net sales 208 2,801 546 6,161 2,433 8,049

Adjusted EBI TDA margin -81.4% -23.3% -149% -18.5% -71.2% -25.6%

 -

Group total  -

Operating profit ( loss) -1,275 -16,207 -3,641 -17,532 -4,499 -18,390

Depreciation & amortization 3,456 4,056 7,015 8,201 14,704 15,889

Non recurring items 527 1,775 780 2,902 3,051 5,174

Reversal of Write-down intangible 

assets - 13,739 - 13,739 -97 13,642

Reversal of Write-down tangible 

assets - 130 0 130 48 177

Adjusted EBI TDA I FRS 16 2,708 3,493 4,153 7,439 13,207 16,493

Effect from IFRS 16 -941 -1,171 -1,924 -2,361 -4,096 -4,533

Adjusted EBI TDA 1,767 2,322 2,230 5,078 9,112 11,960

Net sales 41,376 51,927 85,265 104,564 185,353 204,653

Adjusted EBI TDA margin 4.3% 4.5% 2.6% 4.9% 4.9% 5.8%

Q2 Jan-Jun 



 

LTM Jan-Dec

KEUR 2020 2019 Jun 2020 2019      

Net Debt  

Cash and bank 26,628 12,804 26,628 13,190

Financial assets 26,628 12,804 26,628 13,190

Long term borrowings 126,553 120,827 126,553 123,267

Short term borrowings 20,113 15,867 20,113 11,045

Adjusted financial liabilities 146,666 136,694 146,666 134,311

Net Debt 120,037 123,891 120,037 121,121

Lease liabilities 5,865 9,308 5,865 7,125

Net Debt I FRS 16 125,902 133,199 125,902 128,246

 

Net Debt - - 120,037 121,121

Adjusted EBITDA Continued operations - - 10,844 14,023

Net Debt /  Adjusted EBI TDA, times - - 11.1 8.6

 

Net Debt IFRS 16 - - 125,902 128,246

Adjusted EBITDA IFRS 16 Continued operations - - 14,807 18,344

Net Debt I FRS 16/  Adjusted EBI TDA I FRS 16, 

times 8.5 7

30 Jun 

Q2 Jan-Jun

KEUR 2020 2020    

Changes in net sales  

Net sales 41,168 84,720

Net sales in comparative period of previous 

year 49,126 98,403

Net sales, change -7,958 -13,684

Minus: Structural changes and other non-

recurring adjustments -895 -895

Plus:  Changes in exchange rates 2,397 4,101

Organic Growth -6,455 -10,478

Structural changes and other Non-recurring 

adjustments, % 1.8% 0.9%

Organic Growth, % -13.1% -10.6%

 

Net sales 41,168 84,720

Plus:  Changes in exchange rates 2,397 4,101

Net sales in constant currency 43,565 88,820

 

Adjusted EBITDA 1,936 3,041

Plus:  Changes in exchange rates 206 353

Adjusted EBTI DA in constant currency 2,143 3,394






